
Waikanae Bridge Club 

Treasurer’s Report for the year ended 31 December 2023 

I am very pleased to report that the Club has successfully weathered the financial storm caused by the 

Covid-19 disruptions, and has now returned to profitability, making a profit this year of $5,671.  This 

compares to operating losses of $1,337 in 2022, $6,416 in 2021 and $10,553 in 2020. 

A key success, as evidenced by the increase in revenue from Session Tickets (from $25,461 to $30,635), is 

that playing numbers have been consistent throughout the year due to minimal disruptions caused by 

Covid absences.  The highlight overall, has been the increase in numbers at Monday afternoon sessions.  It 

is wonderful to see so many from the 2023 class continuing to attend and enjoying (mostly!!) their bridge 

and the accompanying fellowship with other players.  New players are so essential to ensuring the ongoing 

success of the Club, and it is great to see many getting involved in other aspects of running the Club as well. 

Our bank balances (Term Deposits and current accounts) have grown by a healthy $14,555 this year, leaving 

us well positioned should there be any unexpected surprises.  Depreciation (a non-cash item), now runs at 

approximately $9,300 annually, is the reason why our cash position has improved much more than the 

profit earned. 

Prior to this year, the Club had spent more than $100,000 on capital items, as well as a full repainting of the 

interior, since 2019.  In 2023 there was no further significant work remaining to improve the premises, 

resulting in no further capital expenditure in the year, and minimal work carried out in terms of repairs and 

maintenance costs. 

There are however, a few grey clouds on the horizon we need to be aware of and bear in mind.  As we all 

know the cost of living is taking a toll on all costs, but the cost of insurance is a key concern.  In 2023 the 

insurance premium increased 16% from the previous year.  Given the national insurance cost of weather 

events of 2023, insurance premiums are now rising steeply, as I am sure many of you will have witnessed 

yourself with your own home and contents policies.  In addition, we are also reviewing the value of our 

cover, given the substantial increase in building costs over the last few years.  Therefore, we are anticipating 

further significant increases in insurance costs. 

Waikanae Club tournaments are continuing to be a success, with each tournament making a modest profit 

before the addition of support from our tournament sponsors.  From the February tournament onwards, 

we will now be incurring higher NZ Bridge charges for the session play and A points.  We are prepared for 

this, but it is expected it will have a financial impact.  We wait and see on this one, but our main endeavour 

is to continue to host high quality tournaments. 

This year, the committee is not recommending an increase in the subscription cost for next year, given that 

this year the fee has increased by $5. 

Once again, a special thanks to John McCormick, CPA, who reviewed our accounts and reported they were 

in order. 

Margaret Gordon, Treasurer, 7 February 2024 

 

 

 

 



  Profit and Loss  

  Waikanae Bridge Club   

  For the year ended 31 December 2023 

2022   Account 2023 

    Trading Income   

$       975   Advertising Income $       890  

 $    2,685   Bridge Lessons  $   2,200  

 $    9,524   Club Subscriptions  $   9,796  

$        597   Interest Income  $   2,311  

 $       127   Other Income  $           -    

 
 $    3,990   

Room Hire  $   4,195  

 $    1,149   Sales Income - Miscellaneous  $      890  

 $  25,461   Session Tickets  $ 30,635  

 $    1,888   Sponsorship Donations & Raffles  $   4,673  

 $       370   Table Money  $      310  

 $    3,200   Tournaments  $   5,720  

 $  49,965    Gross Profit  $ 61,620  

    Operating Expenses   

 $       951   Advertising & Marketing  $   1,038  

 $       503   Bridge Lesson Expenses  $      640  

 $       506   Bridge Supplies  $   1,193  

 $    1,324   Catering & House Keeping  $   1,743  

 $    3,967   Cleaning  $   4,833  

 $    1,316   Cost of Items for Sale  $      503  

 $    9,004   Depreciation  $   9,309  

 $    2,156   Entertainment Functions  $   4,726  

 $    2,028   General Expenses  $   2,429  

 $    4,324   Insurance  $   5,024  

 $    1,317   IT & Website Expenses  $   1,082  

 $    3,507   Light, Power, Heating  $   3,652  

 $    3,214   NZ Bridge Levies  $   3,260  

 $    2,339   NZ Bridge Masterpoints  $   2,625  

 $       799   Program Books  $      889  

 $    3,022   Rates & Lease  $   3,169  

 $    1,100   Reimbursing Allowances  $   1,100  

 $    4,359   Repairs and Maintenance  $   2,486  

 $       887   Telephone & Internet  $   1,064  

 $    3,234   Tournament Expenses  $   5,182  

 $    1,445   Write Off Assets  $           -    

 $  51,302   Total Operating Expenses  $ 55,949  
 

 
  

-$    1,337   Operating Result before Grants  $   5,671  
 

 
  

 $  13,230   Grants Received for Capital Projects  $           -    

    

 $  11,893    Transfer to Retained Earnings  $   5,671  

 



 Balance Sheet  

 Waikanae Bridge Club   

 As at 31 December 2023  

    

31-Dec-22   Account 31 Dec 2023 

    

 Current Assets  

 $     11,291   Bank  $     4,584  

 $       1,986   Online Call Account 1  $     8,248  

 $          889   Prepayments  $     1,218  

 $          272   Sundry Debtors  $        505  

 $     35,000   Term Deposits  $   50,000  

 $     49,438    Total Current Assets  $   64,555  
 

 
  

 Fixed Assets  

 $   262,688   Fixed Assets  $ 262,688  

-$   110,964  

 

Less Accumulated 
Depreciation Fixed asset 
Schedule 

-$ 120,273  

 $   151,724    Total Fixed Assets  $ 142,415  
 

 
  

 $   201,162    Total Assets  $ 206,970  

    

 Current Liabilities  

 $       1,863  
 

Subscriptions  paid in 
advance 

 $     3,026  

 $       3,580   Sundry Creditors  $     2,555  

 $       5,443    Total Current Liabilities  $     5,581  

    

 $   195,718    Net Assets  $ 201,390  

    

  Equity   

 $     11,893   Current Year Earnings  $     5,671  

 $   183,825   Retained Earnings  $ 195,718  

 $   195,718    Total Equity  $ 201,390  

    

    

 

 



 



 


